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Financial Week

Bopcu CALL u A3us

usgaBa
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Bbazapcka PoHgoBa Bopca BaaymHu KypcoBe kbm AeBa no QukcuHza Ha BHB

VHAEKC 104117 | 174117 | Tpenn % VHAEKC anvue | 101117 | 17.11.17 | tpenn % Banyta [} 3 13.11.17 14.11.17 15.11.17 16.11.17 17.11.17
Sofix Codus 67178 66867  -0.43| [DJIA Hio Vopk | 23422.21] 23358.24] 0.7 [Uarown gonap USD 1 1677% 1.66524 165168 166157 165819
BG40 |Codus 13202]  131.87]  -049| [S&P500 |Hio Mopk | 2582.30| 2578.85]  -0.13| | Epurasca nwpa GBP 1 219712] 28321 217532 219305 218810
BGREIT _|Codus 1478 11362] _ -1.01| [NIKKEI 225 Tokno 2268142 22396.80] _ -1.25| | Fnokcka iera JPY 100 148090 146735 146559 146922 147254
BGTR30  |Cochus 550.44 547.64 -0.51| |Hang Seng | XoHr KoHr | 29 120.92| 29 199.04 +0.27 | | LWieiiyapcky dpaHk CHF 1 1.68737 1.67983 1.67523 1.67365 1.67222

Kimaiiciu toak CONY 0] 250659]  250908]  249455] 250539 24991
Bopcu 3anagHa EBpona bopcu Llenmp. u Uam. EBpona Pycka py6na RUB 100 2.82101 2.78754 274475 2.77635 279220

MHGEKC 101017 | 17117 | tpera% || wagekc | cepamnue | 101117 | 17117 | Tpenn % | [RCKanvpa TRY 10]  A31579]  430070] 425375  A30184]  4.26609
FTSE 100_|Tormon 743299 738068]  070| [RTS _ |Mockea 1159.35]  112621] -2.86] | YoreHcranen RON 0] 420049 420672]  421%1]  421606) 420880
DAX__|Opanypr | 1312747 1299373]  -1.02| [WIG _|Bapuasa | 63415.60] 63047.02] -0.58) [ABCIPamicu donap A0 I 0 R N R R
CAC40 | Mapuk 537865 532821  094|[PX__ |Mpara 1063.70]  1054.75] -0.84] [Karancu fonap CAD ! 18207]  130974|  129499] 130172 1.2998
Swiss M. |Liopux 9131.11] 915478]  +0.26] [ISE100 |Vicranbyn | 108949.35] 106230.50] -2.49] LVawici pyna INR | 100]  256364]  254616]  253207] 25434 255057

KpegumeH PeimuHz no Abp>kaBu (Fitch Raitings)

O6w goxog u o6w, pasxog CpegHo Ha Auue om gomakuHcmBo, Abpasa ot ata AbITOCDOYEH | MeperleKTusa | KpATKOCPOMEH | MOCTUTaH TaBaH |  Hacenenvie
Vpnanp| 07.07.2017 A cTabunHa F1 AAA 4723 605
mpemu mpumeceuyus Ha 2010 - 2017 2. (8 aeGote) flats 2072017 |AMA crabuna e AAA 5707 251
Mamounuk: HCW Benrvs 23.06.2017 AA- cTabunHa F1+ AAA 11289 853
Xonagust 27.10.2017 AAA cTabunHa F1+ AAA 16 979 120
1431 (] 11.08.2017 AA+ cTabunHa F1+ AAA 5487 308
m [oxos W Pasxop 1309 Hopeerua 29.09.2017 AAA CTabunHa F1+ AAA 5213 985
1262 LWBeuys 04.08.2017 AAA crabunHa F1+ AAA 9851017

BpymeH BbmpeweH Mpogykm no Abp>kaBu (8 mua. eBpo - EBpocmam)

KbM Vpnaxgvs [latua Benrus Xonaxgus 0 Hopgerus LUseuus
30.06.2017 138 655.0 142121.0 215804.0 360 926.0 109 620.0 177526.5 237677.8
31.03.2017 67914.0 692732 104 994.0 177 182.0 533720 91671.3 115937.5
31.12.2016 275 567.1 277 3436 423 048.0 702 641.0 215615.0 3357653 465 165.4
30.09.2016 200 405.3 205 494.6 310 986.0 519599.0 159 068.0 244 2651 344 939.4
30.06.2016 130 054.6 1362974 2077700 346 942.0 105 465.0 163 155.6 2330317
31.03.2016 64 607.6 66 313.5 100 468.0 170749.0 51037.0 79331.6 117759

UHPAauusa no AbpkaBu (@ npouermu, kamo 2005 2. = 100% - EBpocmam)

EHepzonompe6AeHue B BbAzapusi 8 MWh/h - ECO)

6pyTeH Tosap 1.11.17 121117 131117 141117 15.11.17 16.11.17 171117
Min Togap 3654 3473 3416 3512 3533 3632 3695
Max Tosap 5289 5411 5426 5450 5592 5679 5634
MotpeGnexue 106 219 102 447 107 649 107 957 113002 114 846 115010

BpymeH Mpogykm, O6w AbpXaBeH AbA2 u YacmeH BbHweH AbA2
(8 MAH. eBpo - BHB, M®)

KbM BBM AbPX. AT | YacTeH AbAar KbM BBM [AbPKABAT | YacTeH AbAar
30.06.2017 22607 12884.2 26 667.4130.06.2015 20034 12257.0 29065.7
31.03.2017 10260 12844.2 26518.8131.03.2015 8965 122445 32464.8
31.12.2016 48128 13 166.3 26814.9131.12.2014 42761 11.300.7 32786.4
30.09.2016 34172 13228.8 27233.3130.09.2014 30408 95720 333504
30.06.2016 21218 13 346.5 27226.8130.06.2014 18731 8115.9 332612
31.03.2016 9815 133513 27300.2131.03.2014 8526 77141 327233
31.12.2015 45286 116135 27327.6131.12.2013 41911 72187 328734
30.09.2015 32044 17157 28186.2130.09.2013 28 966 6672.3 32978.8

NHPAayuoHHa Hew) u AuxBeHa Cmamucmuka (Hb)

nepuos VHGRaus onn__ |Codwmbop 12 m. nepuos VHGnaus onn Codpubop 12 m.
Cenr. 2017 0.2% 0.00% 0.69% | Axyapu 2017 1.3% 0.00% 0.76%
Asrycr 2017 0.1% 0.00% 0.70% | flex. 2016 0.6% 0.00% 0.76%
10nm 2017 0.3% 0.00% 0.76% | Hoemspy 2016 0.0% 0.00% 0.76%
10Hn 2017 -0.5% 0.00% 0.77% | Okr. 2016 0.2% 0.00% 0.75%
Mait 2017 0.3% 0.00% 0.78% | Cenr. 2016 0.5% 0.00% 0.77%
Anpun 2017 0.7% 0.00% 0.79% |Aryct 2016 0.0% 0.00% 0.78%
Mapr 2017 0.5% 0.00% 0.72% | Konm 2016 1.0% 0.00% 0.77%
Gesp. 2017 0.0% 0.00% 0.75% | tOHm 2016 0.1% 0.00% 0.78%

BbaHkoBa Cucmema - Aenosumu u Kpegumu Ha DupMU (8 xun. aeBa - BHE)

KbM [enoutn KpeauTn % nowwm kpea. KbM [fenoautun kpeputv |% nowm kpea.
30.09.2017 21102293) 31585448 15.52% | 31.03.2016 17 433 670 29 996 303 18.84%
30.06.2017 19 628 891 30953 073 16.03% | 31.12.2015 18 225 906 30473749 19.01%
31.03.2017 19187609| 30758 242 16.91% | 30.09.2015 16 817 735 30858 854 18.92%
31.12.2016 19369712 30576 509 17.13% | 30.06.2015 15 850 752 30778298 19.39%
30.09.2016 18585604 | 30437 396 17.82% | 31.03.2015 15734209| 30 841543 19.60%
30.06.2016 17901206 30314977 18.33% | 31.12.2014 15348810 31 011092 19.21%

nepuon Vpnanxay [latua Benrus Xonaxgus Hopgerus LWseuyps
Or. 2017 109.60 119.60 126.33 119.16 123.25 128.00 118.81
Cenr. 2017 109.70 119.50 125.98 118.90 123.29 128.00 118.93
Ay A A 208 AL Aty 208 2oL Asrycr 2017 11040 119.40 12658 11941 123.00 127.10 18,77
0nm 2017 110.00 119.80 124.75 119.19 122.79 128.10 119.03
TopuBA (diouspcu USD Hio fiopk) LieHHU MemaAU (diowspcu USD Hio Fopk) | LN 109.80 11870 125.73 11822 12328 127.90 118.34
. . . . Mait 2017 109.70 118.90 125.83 118.60 123.25 127.30 118.22
npogykT msipka 101117 | 174117 | TpeHn % MpOZYKT msipka 10.11.17 | 17.11.17 | Tpena %
Bpert fapen 6366]  6272]  -148| [Coefpo | wpompuus | 17.00] 1731 182 bespabomuua no AbpkaBu @ npouermu - Espocmam)
Mpup. a3 mmBtu 3220 3132 -2.73| [Mnatvia | TpomyHuus 937.30 951.40 +1.50 nepvon VpnaHgy [laHust Benrus Xonaxaus Hopserust Lseups
ETaHon Tanox 14325 14100 1.57| [Managuit | Tpoitykums | 1005.80 994.30 -1.14] |Q3.2017 6.1 5.7 12 4.7 8.7 na. 6.8
Q2.2017 6.2 5.7 73 5.0 8.8 44 6.7
Memaau (¢rouspcu USD AoHgOH) CYPOBUHU (proubpcu USD Yukazo, Hio Mopk) 81%31; s? Zg ;g gg gg 32 gg
npoaykt | mspka | 10.41.17 | 174117 | Ttpena % npoaykt | wmspka | 10.41.17 | 17.11.17 | Tpena % 03.2016 78 63 77 58 88 49 69
Anymuhuin TOH 2103.00]  2095.00 0.58] |Mwewma | 6ywen 4.306 4.274 0.74 02'2016 84 62 82 63 89 47 68
Men TOH 683350 6765.00 -1.00| |Llapesnua | 6ywen 3434 3432 001 — - - - - - - -
Onoso TOH 2550.00 2418.00 -5.18| | Cos Gywen 9.770 9.920 +1.54 UkoHoMuYeck mamucmuk
LivHk TOH 3232.00 3157.50 -2.31| |Opua LieHTHEp 11.175 12.295 +10.02 oHomuvecka Cmamucmuka
Huven TOH 12345.00{ 11515.00 -6.72| | 3axap GyHr 0.1488 0.1526 +2.55 + Mo aaHHM Ha HCW oBlumsT goxon cpeaHo Ha + pe3 TpeToTO TPUMECeune Ha 2017 r. obLym-
Kanait TOH 19600.00| 19450.00 -0.77] | Kade yH 1.2640]  1.2670 +0.24| | nLe OT AOMAKMHCTBO NPe3 TPETOTO TPMMeCeume | | ST Bpoi Ha 3aeTuTe LA Ha Bb3pacT 15 v noseve
Crovata TOH 322.00 329.00 +#2.17] | Mamyk yHT 06829 0.6921 +1.35) | 4a 2017 1. e 1431 nB. 0 HapacTBa ¢ 9.4% cripsaMo | | HaBbpLUEHN roauHN e 3 225.0 xunspu. bposT Ha

cbloto Tpumeceune Ha 2016 r. B cTpyktypata
Ha 0bLNs JOXOA C Halt-BUCOK OTHOCUTENeEH AsN
ca fjoxoauTe OT: pabotHa 3annarta (54.4%), nex-
cm (25.9%), camoctosTenHa 3aetocT (7.7%) u
[A0XOANTE OT CoLManHu obesLeTerns 1 NoMoLLm
(3.1%).

+ OBLWMAT pa3xof CPeaHo Ha nuue oT JoMa-
KWHCTBO npe3 TpeToTo Tpumeceune Ha 2017 r. e
1 382 nB. u ce yeennyaea ¢ 13.0% cnpsmo
CbLLOTO TpUMeceume Ha 2016 1. B cTpykTypaTa Ha
06Lyst pasxoq ¢ Hail-ronsiM OTHOCUTENeH Asn ca
pasxogute 3a: xpaHa (30.1%), xunuie (17.7%),
AaHbLy 1 coumanHi ocuryposky (12.0%) 1 TpaHc-
nopT 1 cbobuenns (11.2%).

* [pe3 TpetoTo Tpumeceumne Ha 2017 r. cnps-
MO CbLUOTO TpuMeceune Ha 2016 r. no Ce30HHO
uarnagenu gaxum bBIM B EC-28 HapacTsa ¢ 2.5%.
Hai-B1coK MkoHOMUYeCku pacTex ce Habnioaasa
B PymbHus - 8.6%, ateus - 6.2%, Monwa v YeLw-
kaTa penybnuka - no 5.0%, Bbnrapus n Kunbp - no
3.9%, [OKATO Haii-HUCHK MKOHOMUYECKM pacTex
ce Habnoaasa B Janus - 1.1%.

+ BBIM B EC-28 npe3 TpeToTO TpUMECeume Ha
2017 . ce yBenuyaaa ¢ 0.6% cnpsmo npeaxoaHoTo
TpuMeceume. Hali-BUCOK WMKOHOMUYECKM pacTex
otuutat PymbHus - 2.6%, Nateus - 1.5%, Monwa
1 GuHnaHaus - no 1.1%, bbarapus 1 Kunbp - no
0.9%, pokato flanus peructpupa cnaa ¢ 0.3%.

GespabotHute nuua e 200.2 xurn., a kKoeduumeH-
TbT Ha Bespabotiua - 5.8%.

+ MeceyHata uHnauus 3a oktomepu 2017 .
cnpsivo centemepu 2017 r. e 0.6%. MoaguiwHata
MHnauus 3a oktomspy 2017 r. CNpsiMO OKTOMBPU
2016 1. e 2.5%. CpeaHoroguwHaTa uHdnauus 3a
nepvoaa Hoemepu 2016 - oktomepun 2017 r. cnpsimo
nepuoaa Hoemspi 2015 - oktompn 2016 1. & 1.5%.

* Mo paHkmn Ha BHB 3a sHyapu — centemspn
2017 r. Tekywara cmeTka e 2 589.5 MnH. eBpo
(5.2% ot BBIM), npn M3nuwbK oT 2 673.9 MAH.
eBpo (5.6% ot BBIM) 3a sHyapu — centemspu
2016 r. Kanuranosata cmetka e 325.8 MnH. eBpo
(0.6% ot BBI), npu nomnoxwtenHa CTOHOCT OT
995.1 MnH. eBpo (2.1% ot BBM) 3a sHyapu — cen-
Temepu 2016 r. duHaHcoBaTa cmeTka e 1 459.1
MIH. eBpo (2.9% ot BBM), npu nonoxutenxa
cToitHocT ot 3 308.6 MniH. espo (6.9% ot BBIM) 3a
sHyapy — centemspn 2016 1.

+ Mo NpeaBapuUTENHM JaHHN NPEKATE NHBECTH-
LM B CTpaHaTa 3a sHyapyu — centemspy 2017 r.,
OTYETEHM CbIMACHO MPMHLMNA Ha MbPBOHAYamHa-
Ta Nocoka Ha MHBECTULMSATA, Bb3NN3aT Ha 744.2
mH. eBpo (1.5% ot BBI), kato ca no-Huckm ¢
281.3 mMnH. eBpo (27.4%) cnpsmo sHyapu — cern-
Temspy 2016 1. (1 025.5 mnH. eBpo, 2.1% ot BBIM).
Hait-ronemute HeTHM npeku MHBECTMLMM ca OT
Xonanaus (749.3 mnH. espo), Lseiiuapus (100.4
MIH. eBpo) 1 Typums (74.4 MITH. €Bpo).

+ Cniopep excnpecHuTe oueHku Ha HCU 3a Tpe-
TOTO TpUMeceumne Ha 2017 r. BBIT Ha Bbarapus
B HOMMHanHoO u3paxeHue poctura 27 336 MmH.
nesa.

pegakmop: NBaH AumumpoB
usgamen: Kreston BulMar




